Mr Morris said data from the Department
of Natural Resources showed the average
price of Coast homes above $1 million had
dropped 20 per cent between December 2007
and June this year.

At the lower end, Gold Coast houses and
apartments had fallen 8.9 per cent, so anyone
thinking their $250,000 two-bedroom apart-
ment was a bargain was mistaken.

“The lower end has had very little fall at all
in prices,” he said.

“There are not too many bargains under
$500,000 because the prices just haven’t
changed that much in the last two years.”

But this reality failed to curb the enthusi-
asm at the Gold Coast Arts Centre where 106
registered bidders lined the room.

Competition was fierce for apartments
under about $550,000, the cheapest of which
was a two-bedroom Surfers apartment at
$233,000.

Many bidders pushed up their offers higher
than they had wanted, shaking their heads and
cursing, in order to outbid the room.

Pleading with their eyes they sought to
creep their bids up in $1000 increments to
fend off competitors in an auctioneer’s
version of Chinese water torture.

Despite some interest in luxury properties
in Mermaid Waters and Surfers however, the
million-dollar offers failed to please vendors.

A seven bedroom-home in Crestwood
Heights failed to attract a bid.

Ray White Surfers Paradise Group chief
executive Andrew Bell said the day’s results
were phenomenal compared to last year when
sometimes only three properties sold.

Yesterday, 19 of 27 homes were sold
either under the hammer or before and after
the event.

“That’s a pretty damn good result,” said
Mr Bell and equated to about a 70 per cent
success compared to 27 per cent last year.

Mr Bell said buyers were starting to think
prices had hit rock bottom and it was time to
buy before the trend headed upwards.

He said some people were so keen they
were snapping up properties unseen.
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Paul Flynn’s bid of $233,500 bought a Surfers Paradise unit

Doctors Dipesh and Jigna Hapani with daughter Jiya bought a unit
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Investor only bids when the price

PAUL Flynn is an investor who
chooses carefully. He reads the
crowd and senses its moods before
jumping in to make a bid.

At Ray White Surfers Paradise’s
auction yesterday he snapped up a
one-bedroom Surfers Paradise
apartment for $233,500 which in
the past would have cost in the
mid-$300,000s.

The owner of property company,

Paul Flynn Group, now plans to
offsell the apartment next week for
about $270,000 in a cycle that sees
him constantly attending auctions
across the state.

Mr Flynn said he had his eye on
about 10 properties yesterday but
would not bid unless he felt he
could get away with a low price.

At the end of the morning he
came away with just one at Surfers
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