is Broadbeach and Mer-
maid Beach.

“That is a good guide that
the market is turning; it starts
in those beachside suburbs
ind radiates outwards,”’
he said.

“It will start off slowly
and probably in the under

will grow.”

But until then, our prop-
erty market will continue
to struggle.

The Prodap report found
the sale of vacant land had
been on a downward slide
since December 2006, there
were only 78 sales of house

December 2008 quarter, and
current sales volumes were
the lowest in 28 years.

“Overall, the Gold Coast
vacant land and housing
market is languishing with
increasing stock levels and
low sales,” he said.

But in a conflicting view to

Mr Morris dismissed claims
our property sector would
suffer a serious setback when
the First Home Owner’s
Grant expired on June 30.

“I don’t think it was the
grant which caused a rise in
first home sales. 1 believe it
came down to very low

prices and more affordat
housing,” he said.

“The fact is the four ma
pillar banks were openly sa
ing they weren’t recognisii
the grant as part of a depot
and were still requiring buye
to have 10 per cent of the
deposit in savings.”



