“The Gold Coast is a secondary
market in terms of office space com-
pared to Brisbane and it doesn’t have a
lot of secure government tenants, it’s
very dependent on the strength of the

sqm of space will come to market this

year, 33 per cent of which is pre-
leased.

Despite a flood of completed stock
coming to market last year, there was

glut of office space avoided as a
number of projects were shelved or
postponed.

In Brisbane the vacancy rateis 11.3
per cent, the highest level since 1993,

or close to, the bottom as the econ-
omy, jobs and business confidence re-
turns.

Jones Lang LaSalle Queensland re-
search director Leigh Warner said the

but there is still some way to go.

“The market is misunderstood, a lot
of people are still pessimistic but the
reality is demand is returning and
rents are stabilising.”




