On the rebound
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Beautiful one day, no room the next . ..
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Property resear;cher Bill Moms IS ~ The sector is yet to recover from  off sharply in the past 12mo
adamant that not enough homes are the global financial crisis, with ““The market has definitely

being built in the Sunshme«State S developers still finding it “dlfﬁcultxf lmprovedbutl Qcm'tthlnk will

most popular areas to accommodate notimpossible to get finance”, “achieve runaway growth this: year, it ;

all its residents. : ~ Mr Morris said. will be single-digit growth.”

His figures show the ¢ outh-east “‘Developers can't buy Iandgt the Colliers International’s residential
Queensland population lncreased by nght price. It also means theyc‘an’t : research ana|yst Lachlan Walker is
75,000 in 2008-09. ' : i =i

They needed 30,000 hvmes but
only 17,000 were built. :

And although mterstate migration
has dropped, with Vlctonaovertakmg
Queensland for the firsttime, the
number of residents relocatjngfrom_ £
overseas remains high. S
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) bargams but some »eveloper‘
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